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1 . PRIOR TO HIS DEPARTURE FOR THE U.S. FOR DISCUSSIONS AT 
EXIMBANK, ASPROPYRGOS MANAGING DIRECTOR TAVOULARIS DISCUSSED 
WITH ECONOMIC COUNSELOR THE CURRENT STATUS OF THE PROJECT. 
TAVOULARIS BELIEVES THAT THE PROJECT IS NOW READY TO MOVE 
AHEAD ON THE BASIS OF THE NOVEMBER DISCUSSIONS WITH 
EXIMBANK EXECUTIVE VP TUTINO, WITH THE FINAL LINK BEING 
THE FINANCIAL PACKAGE AND EXIMBANK PARTICIPATION. AMONG THE 
SUBJECTS WHICH TAVOULARIS MAY RAISE IN WASHINGTON IS HIS CONCERN 
ABOUT THE GOVERNMENT'S FUTURE ROLE IN THE PETROCHEMICAL 
SECTOR, AS EVIDENCED BY HIMICS ANNOUNCED PLANS TO STUDY THE 
FEASIBILITY OF A PETROCHEMICAL COMPLEX IN KAVALA BASED ON 
ANTICIPATED NATURAL GAS FROM THE OCEANIC/THASSOS EXPLORATIONS. 
(SEE REF A). 
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2. COMMENT: EMBASSY BELIEVES THAT ANY TALK OF GOG ACTIVITIES 
IN THIS AREA IS FAR FROM THE IMPLEMENTATION PHASE, AND THAT THIS 
PROJECT WILL HAVE THE FULL SUPPORT OF GOG, PARTICULARLY IN 
LIGHT OF RECENT PUBLIC ASSURANCES FROM TOP POLICYMAKERS OF 
THE GOVERNMENT'S DESIRE TO PROMOE AND ENCOURAGE PRIVATE INVEST 
MENT. THE PRESENCE OF EXIMBANK FINANCING ON A PROJECT OF THIS 
SIZE WOULD BE A SIGNIFICANT PUBLIC EXPRESSION OF U.S. SUPPORT 
OF GREECE AND OF DYNAMIC PRIVATE SECTOR UNDERTAKINGS. EMBASSY 
BELIEVES THAT THE ADDITIONAL POINTS MADE IN PARA 6 OF REF 
(B) CONTINUE TO APPLY IN FAVOR OF THIS PROJECT, AND 
RECOMMENDS POSITIVE EXIMBANK ACTION ON PRELIMINARY COMMITMENT 
APPLICATIONS. STEARNS 
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